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ﬁ Maximum Profit A commaodity has demand function
ﬁ maodeled by
: / p = 100 — 0,55 '
and a total cost function modeled by C = 40x + 31.5.
{a} What price yields a maximum profit?
(v} When the profit is maximized, what is the average 03t
per unit?

@\ % Meaximum Prefii  How would the answer 10 Exercise
. 15 change if the marginal cost 1058 from $40 per wnit o 358
per apis? In other words, rework Bxercise 15 asing the cost

function = 50x + 37.5.



